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Volume 1, 2009
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The Many Narratives of the Crisis
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The Many Narratives of the Crisis
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The Many Narratives of the Crisis
§ Crisis is all about subprime mortgage lending
§ Policy and lower lending standards were at fault
§ Bankers didn’t have enough “skin in the game”
§ No one saw the crisis coming
§ Devotion to market efficiency caused the crisis
§ Changes in SEC regulation allowed huge 

increases in leverage
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Volume 10, 2018
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